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( GXFDVMIRQ LVVKH NH\ VR XQ®AN ViKH J RGHQ GRRURI | UHHGRP
* HRWH: DWKLIQJVRQ & DUYHU

$ @OWUHH HAMRQV R VFKRROP DI D) ICH IRUKH \ HDU DUH SXEQKHG

XQGHUWHWHPHR  \ HDW/ Rl ,QGIDWY ,QGHSHQGHQFHU 7KH P DID) ICH LV
D FRP EIQHG HIRWKDWADQRSIHY ERWI \WH MQRUDQG VHARUVHAIRO Z QI RI
6 SUQJ GDBNV 6 FKRRO 7KH SUP H REMIAIYH Rl \WH 6 FKRROLY \R IRFXV P DIRUD
RO SIRYIGQ) D SOMWRP \R FKIGHO VR WDWWH  GDWD DERXVWWKHU IQQHU
SRMQUDO 7 KH 6 FKRROEHIHYHV 1Q SIRYIAQ) RS TXDOW HGXFDMRQ FRXSBIG
Z W KROAMF JURZ W R D FKIG DQG DIP VIR FUHDWM D VIXFFHWWIXQJ @EDCRMY HO
QWD GQOPIE ZRWEG ZKHQ HYHY PRPHQON D QHZ IQCRYDIRQ (O
\WFKCRBJ\ [V HYROHG WH 6 FKRROSURYIGHV DP SG! RSSRUMQMA R \AXGHON
\R LQQRYD\M DQG \KIQN FUMFD@® DQG BDG \WH GDUQ) SURFHW :  H IHHOYHU
QMOGHG DIVMU EHDUQ) 1Q P IQG \WH SURIUHW \WH 6 FKRROKDV P DCH B\
P EEIQ) 1Q W WYGHON YDOH EDVHG HGXFDURQ Vi QHUIL HG Z W P RGHWD
\WDFKIQ) GDUIQ) WRKQRBRI\ \R SURGXFH D JHOHIDWRQ R Z HOIQIRWP HG DOG
HP RIRD® VRXQG JHQHIDIRQ GXUQ) WHVH \ HDWY $QG , HQUXUH DOWH
SDUHOW \KDWOQ WP HV \R FRP H Z H Z LOFRQIOXH KLY MRXUDH. Z WY DAHBIYDWMG
HOMXMDVP  DQG Z MY GHWUP LCDURQ SURYIGH D SOMRIP Rl KRDAIE BDUOIQ) \R
\WH\ RXQJ JHOHIDMRQ R GDUDHY

7KH YHY FRP SHWON \WDP DW 6SUQIGDBN 6FKRRO ZKIEK IV TX\M
SURIHWIRCDODQG SRAVHWHY H SHYIYH 1Q IOAYIGXDOIHGY WIYHV KDUG \R
XOFHOMDWM RQ HDFK DQG HYHY FKIG P RQWRY DQG P HORY \WHP
DSSUHAIDWMY \WHU DRKIHYHP HQW DQG HOFRXUDIHV \WHP \R RYHUFRP H \WHU
VKRUFRP 1QIV

QI UIDXHOW \WH (| GMRUDOWDP 11 IRUSXWID) XS \WHU UHBIQ®W HIRW \R
EU!Q] RXA\MKH WILG HAMRQ R \WH P DI D] IQAR RUHLIXY D SHEN OB

GDIQ) DG JURZ IQ) SURFHW

+DSS\ 5HDGIQJ
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2/ KHH DIH QR VHFUIHW WR VXFFHW WY WH UHVXOMRI SLHSDUDWRQ KDUWG Z RWN DQG
IURP IDIXH® ° &ROD3IRZHO

&

- KHH WHH IV D ZIO \WHH IV D ZD IV D IDP IIbU DQG ZHONRZQ WD\ IQ) EXWRQD D IHZ
XQEHYABQG DQG DPWXSRQ W 7KLY VDL IQ) XQGHIHY D YMIOIDAWR @H $ @R XV KDYH DP EMRQ
HYHY RQH KDV \WH G-MUH \R IXO@QWDWEXWCRAVDOR \WHP DUH IXQ@MIG EHFDXVH R \WH OFN R
Z IG3RZ HU
. WKRXWGHMUP ICDWRQ DQG WIRQ) Z 1@ QRKIQ) FDQ EH DFKIHYHG : KHQ RXU G-MUHV DUH P HIH
ZIVKHV \H DUH @QHO QRWR EH VDWALHG IRUWHMH IV QR SHYHYHIDQFH  VXWBICHG HIRW DQG
UHTXIUHG QI BICHW R SXISRVHY DWKHUEDAN + DYIQJ Z I@SRZ HULY \WH P RAASRVIMYH \KICNIQ) \KDW
P DNHV D SHYRQ VXFFHWIXO : I@SRZ HULY D VWRQ) GUIYIQJ IRWFH \WDWDIGY \ RX 1Q DFKIHYIQ) \ RXU
JRD® : HKDYHP DQ GUHQDY ILIXUHV Z KR GUHDP WDQG DFKIHYHG EL] MVWRUWHUGHWUP ICDURQ
DQG Z L@BRZ HU
QKXP DQEHQIV MDSSHDY WDWGEHMUP IQDIRQ LV GHHS® 1QJ IDIGHG DV SDWR \WHUVXYDAQAIFW
DQG VHO H SUHWMRQ + RZ HYHU IMP D\ QRAHTXD@® P DQUHKQ DOGXH \R YDURXV IQGHCFHY : HFDQ
VHH \KDWSHRS®! YDU  1Q WHUGHWUP LCDURQ R SXW/XH WHUJ RDY DQG G-MUHV 6 RP H SHRSG! HDVI®
JIYHXS DQGVRP HJIRWR\WH HQG 6 RP H SHRSGI GR CRAY DWDD@Z KIB! VRP H QHYHUI LYH XS XQUDKH
IIQVK Z KDWWH, MBI 6 XFK QLIHHQFHY DUH P DIQD GXH \R WH QLIHHQFHV 1Q \WHU \MICNQ) DQG
DWAYGH DQG GXH \R YDURXV IQMOVE DQG H \WOVE IDRRY VXFK DV EHIHV VRADODQG FX@UDO
IQOHQFHV 1HDU VHDO MR \WH \WHQI W R \WH GHVILHY \WH UHZ DUGY RUMH SD\ RIl LIQYROHG HW W
VXJJHAW \KDWZ KIB! GHAMP ICDWRQ P D\ IRP SDIWR RXUCDUWDOIQAMEPWIR VXWYLYH IMP D\ DOR EH

GDUOHG DOG VMBIOHG B\ FRQVARXY HIRWDQG B\ FKDQIIQ) RXUWIGNQ) DQG DWUMGH

| D SHWRQ KDV D JUHDWSRMQIDOR GRIQJ Z RN Z MO D VKRWWP H EXWQR Z L@SRZ HUKH FDQQRW
DFKIHYH KLY JRDY \WHUWH Z LOEH IXOR TXHWIRQY DQG FRIXMVRQV IQKIY P IQG : H DZD\V KDYH \R

QVFRYHURXUIQCHUMMHQI W DQG Z RUN KDUG \R GHYHBS CDMUDOBIGION Z MO XV R UHDFK RXUGUHDP V
B\ IXQ@Y WW7KXV ZH CGHHG R IRFXV RQ RXUJRDY \R WHDFK. RXUGHVIIDIRQ EHFDXVH : KHUH \IKHUH
IV D Z L@\WHUH IV D Z D\

1 \KHUH IV RQH JUWWIKDWZ H FDQ J LYH \R RXWHOHV 1Q @H \R EH Z KDWZ H Z DQMG \R EH MW/ \WH SRZ HU
R GAMP ICDIRQ : MRXWIMWZH DUH D P HH SDWIYH VSHRBAWRUIQ WH GIDPD R @H 7KH P RW/
IP SRUBQANDQG AUHPWFRQUHTXHQFH Rl GHWUP LCDMRQ LY \WH SRZ HUR! IRFXV 3 HYHYHUIDGFH RUWH Z 1O
\R FRQIOXH 1Q \WWH IDFH Rl DGYHWAW IV DCRWHUFRQUHTXHQRH ) DMWY 1O\ RXUJRD® DQG \ RXUDELOMAV
VWP V IURP \ RXUGHMUP ICDIRQ ' IVAISEH DQG GHMUP ICDWRQ JR \RIHWHU :  LKRXWAVASTH DQOG
VHO FROAROMMY GLIEXGWR VN VR D SDIK R DAIRO DQG SXWXH MXQIDWH HOG <RX FDQ DOR
VMHQI WHQ\ RXUUHVROH B\ FROABQ® UHP HP EHUQJ \ RXUJRD® RU\ RXUSXISRVH

2 XU GHMP ICDWRQ JUHDV® GHSHQGY XSRQ WH WHQIW R RXU GMUHV RUKRZ EDQRD ZH QHHG
VRP HWKIQ) \WH FOUW R JRDY WH VHOMH RI SXISRVH DQG RXUP HOQBCDWAMGH ,WDOR GHSHQGV XSRQ
HOGXUDQFH IRUSDIQ DQG VXITHUQ) DQG RXUDELMV \R P DCDJ H DP ELI XIW DQG XQRHWEION ' HIMUP ICHG
SHRS®! VAHQ) WHQ WHUUHVROH Z KHQ \KIQJV DUH QRAJRIQJ 1Q WHUIDYRXU 7KH. P D\ EH 1G] IE®I [Q
\WHUSDQV EXWIHP DIQ IRFXWHG XSRQ \WHUJ RDY XQIDMH DFKIHYH\KHP 1 WHUH [V RQH TXD@W Z H
DOVKRX@ FKRRVH \R DFKIHYH VXFFHW IQ RXUQH MY GHWUP LODWRQ
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$ OFDIX VU L JIKVR W/ KGID ¥ HH GHW H.® WRIHR U PDFOK RRRIBG X F D W DREIH HW D X J K W
DER W U HYQDAB \H W K PRW B OL QF IEDVIEE X UWHWERW KRXSD UHRBRW K H U
IDP LFOH P E HUWUGIRVD VW U X PE Q WDXIMOD VD Q Q G L Y Z& RDKOIDINE H K DY
DV RLFD GG\ L UDDE@QEH N RIXHQ W QWRK R RIGNMW P D ON KHHE/RHQ F H-EYWWRCR U H
'Q IDFW ZH KDG DQ HQWLUH VXEMHFW GHGLFDWHG WR WKLV L«
1RZVLEEHKD YO U HIDLER X\ KW K. X E M & AW QWD OWMKHY X IBUR S HBWWW WV RQD O
IRBHLWYVHGEHWKMR VX\QLQWH WV HYWRRIQOOVHVVULRDKLAA FODVVPDW
ZRXGR]RIDQGHP DAL@Q R WEL\RHKBAH D FW KUR X WKKB¥\W G HAHIFO K W/ X EM H F \
ZRXOG HQKDQFH RXU NQRZOHGJH DERXW FRQFHSWV VXFK DV W
+$33,1(66\RQUXFKRQFHRIWZKIZHUWMD X DIEW EWXHQH YSIDIPXFRWWH QW
WRQFRP P RQH URIYVS SL GIDBHG H | L QWG KWW IRAZHH BB LQ D ERQWH Q % R WQ \
WKGWILQRWICRQY HDVQ D U URZHR IW KIHG HDKD SSL QMWWF R IHD Q JWR D Q\
GLIIHDHOWBYEXEVXPAHDOQGLIITHDNCGWPWM QV W DKIFIHS L QHVRPHWK L Q
Z K L FPKX VKAD YAHR U DR Q Q R W 2 '@ EZRK@WW HD QHY S H Q VDLW 1L RVOKHU MVARH WR P H
SOHD\D)XAERQWHQ ¥R @WAWRR U WNKDSS L XHDWHHERHULNMHRBEXQKHDOW
GHHG ZKLFK JRHV DJDLQVW WKH HWKLFV PRUDO YDOXHV DQG
"+$33,1(6BHQPKVEHGHIL PHREBIV % (,1ZHOD@ @ ,1* ZHOPQUW K RXD R \
SKLOR V RSIKHHI V HAK HRIZUOV K H R U HIDDWRM IGK @ L Y HER/Q PHESXYWW KRIQ M/ K D W
J U D BWKRR VW W H QWY KRIQ H Q X Q F LEDWWHKSBU H HS\K LOR V BBSIK M WHRHY QH Z V
KDSSLOQHMOWRWXDWRPHQWB HO LEXWVWKKMOWLEBRDIKXPDB[LVWHQF
$FFRUGALRLPKHD PRI HN\U L HQ G WKILCSD/W L R Q WLRSAD DA FBHI.® SRUWBQ V
DFKLHDH S L Q+HMVYFHHP X VD MOD\Q GQWH U RDIDWRNQ VHE KMYRHD Q LRJ J
KDSSLQAHRQV LLARHRWBIVD F K D UDLQWE S U HIIMBJ R X W 8 X UHIQ G\DPLBROOHD J X |
SHHUV DQG HYHQ VWUDQJHUYV

7 K LB/U L XWV R/ KGHD B WS HRASWU L V W R D RHUBX S S L QLIWRKIH Q WQ ILPHH D V XOUQHG
ZLOQGWHRR Z H ORXD L Y 61’50 BKX\WD VOD\Q BQ G H UW KRNI VRO L IH +$33, E(66
WKH IROORZLQJ WLQ\ PHDVXUHV

e %\ FRPLQJ WR WHUPV ZLWK ZKR ZH DUH DQG D
e« %\ VHWWLQJ VRPH OLIH SULQFLSOHV IRU RXUV
e %\ VHHLQJ WKH EHDXW\ SRVLWLYH DVSHFW RI
e %\ DFFHSWLQJ WKH VLWXDWLRQV DV WKH\ FRPH DQG GHDOLC
e« %\ EHLQJ JUDWHIXO WR WKH DOPLJKW\ IRU ZKDWHYHU ZH KD
e %\ XSOLIWLQJ WKH RQHV ZKR DUH LQ QHHG GLVWUHVV
"FDQRR@OQB L WKKQ VD X WHK HDUHHQ Q X P H Z D ENO/HR D N HR X U VKHDOSI S \

1RZ, OHDIYWRR XG RG H F LAKDMO VIR X 8D G G M & UMR FIKH YRHX XIO W L PRV
+$33,1(66

+DSSLOFRGWWRUHQPDPRQYHOQLHQFGND V XWKHWF XY HGD\WK D Q
LQ JUHDW SLHFHV RI JRRG IRUWXOH WKDW KDSSHQ EXW VHOGR
°%HQMDPLQ )UDQ
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e 7KDNXU$ GKDYINDQG' DNVKIMD 6 KDUP DVARRG WV
e 5XKDDQ. RX(DQG6KDXW D . REDOARRG QG
e ' Y\ DQWK <DEDY DQG 9 HXVVWRRG G

| . *
e * DYIVG KDUP D DQG 6 KLYIND 5 DMARRG WV
« 6DP DD’ KDUDQG. UGKD YHHUS IQIK WVRRG QG
e * XUDQUK DQG/ DNVKID %KDI DWARRG G

DAKIND * DQBRRWRRG WV

DUVK 0 DKDNBQWWRRG QG
KHX' RIDDWRRG G

°
o & Ol

11(562),175%$ &/ $66*5283"' $1&( &203(7,7,21 &/ $66 6772 7+

. &OW WVRRG W
e &ODW WVRRG QG
. &OW WBWRRG G

11(562),175$ &/ $66*5283"' $1&(

. -DOYL3DQAW &DW W VHEXUHG WA
. $SDAD6KDPD &OW G VHEXUHG G
. * DUL6KDWPD &DW G VHRXUHG
. . RPDOUHW DXU &OW W 0
\W DQG $KDQOD 6KDWPD &DW G
Suj HV
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e +MINVKLYKDWURP ,QGXV + RXVHVHREXUHG  WBRVIMRO
e S5DVKL6KDWP DIWRP ,QGXV + RAVHVHREXUHG QG SRVMRO
e 6KUH DVYKDWURP - KHBP +RXVHVHEXUHG UG SRVMRQ

11(52)"' ,675,&7$7+/(7,& &203(7,7,2 1

e S\ XWK. XPDU&OW W ZRQ6IOHJU0 HIO

e 3$57&,3$176
5 REDQ6IQIK &DW K
' DQAVK 61QIK &OW W
-DIGHS6IQIK &DOW K

11(562)"'.,675,&7. $5%$7( &+$03,216+,3

*2/" 0('$/,676

e SHWKDYGIQIK &DW W
e 7DQD &OW W

6,/9(50("' $/,676
e SANXWKUKDX &OW W

%621=( 0(' $/,676

« 6DQNIMD DKDV &OW K
e $YDOMD &OW W

e . DP DCGK\ D5 D@XWEOW K
e . DAD* XSW &OW W

e +DUKE&KRXGKDY &OW W
e $WDY&KDEKD &OW

e 6DKDV1D\ DU &OW
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2/ HDLQIQ) DORWHU@QI XDJ H 1V QRAWRQD GDUIQI GLIHHOWZ RUGV IRUWH VDP H
WIQ) EXWBDUIQ) DORWHUZ D\ VR WION DERXWIMIQIV @ ° ) BRWD/ HZ LV

- H @QH 1Q D P XGMDI XDOZ R Z KHH FROQOHAWRQY DUH QRZ P RUH [P SRBQMKDQ
HYHU $V \WH Z RS IV JHWD ELJJHU NQRZIQ) DQG GDUIQ) QLIHHOADQIXDIHV IV
CHRRP 1Q) P RUH DQG P RUH [P SRUBIQWL RZ DAD\ V' \WH | HDOR BDUD VRP HKIQ) QHZ LV
TXUAM HYIGHON3 HRSG! HVSHAD® WYGHOW DUH J HWD) IQFTODHG \RZ DBV BDWQIQ) QHZ
XOFHSW DQG WIQIV Z KIEK Z IOKHS \WHP 1O IXWMUH HQG-DYRY 2 CH VXFK WIQ) 1V
'DERSUQY DQG GDWIQ) D QHZ OQIXDIHU , WKDV EHHQ VHHQ WDWIKH P RASUHHUHG

OQXDIHV R BDWD1Q,QED IV) WHFK * HIP DQ DQG 6 SDQVK Z KHUH ) UHQFK DFTXIWUHV
\WH I IWBOFH

1 R RCH KDV HYHUUHI UHWHG BDUQQ) 2) 5( 1 &+3 ) UHQFK IV WH RIIEIDODQI XDIH R

AQMHV DURXQG \WH Z RS W \WH RQD @QI XDJ H KDWY VSRNHO 1Q ILYH FRQICHQW
DSDWNURP ( QIOK / HDWIQ) ) WHQFK DAZV \ RX R EHWHU XQGEHUABIQG SHRSG! DQG
\WHU UNVSHAYH FXGMUHY  7KH NCRZ BIGIH \R VSHDN ) UHQFK IV D FDUHHU DAHWIRU
I03Q) D IRE 10 YDURXV QMUY 6RPH R \WHP DUH WDYHO \RXUMP  KRVS\BOW
OGMY 01& %32 .32 (PEDWHV IDKIRQ UHBIG) DX\VRP RYH Of XU JRRGV

DHIRQDXUEY IQMEDMRCDCEXMGOHW  HEXFDURQ IOAMMRQY DQG H SRWWILP V
7HDAKIQ) D QZ OQIXDIH \R FKIGUHO IONRGXFHV \WHP \R DQ HOWH QZ ZRWG D
ZRWGR QHZ IGHDV QHZ 1UHQGV DQG QHZ DFTXDIQICFH * INQJ WHP \KLY FKDQFH LV
HTXLYDBIQMR SXWD) D JRG P ICH Z MKIQ \WHU UHDFK / HDWIQ) D VHFRQG @QIXDIH
KDV WKRZ Q \R EUQ) FRIQUMYH DQG DFDGHP IE EHQHIW 1 XP HIRXV WYGAHV VXJJHW
\WDAGDWIQ) D VHFRQG @QIXDIH FDQ GDG R DQ IQFUHDVH 1Q P HQEOIB] LEMV DQG
IP SIRYHGP HP RN $V 0 IEKDHO* RYH WKW VDIG / HDWIQ) D IRIHIQ OQI XDIH DQG
\KH FX@MUH \WWDWI RHV Z W IWLY RQH RN \KH P RAMKVHIXOKIQIV Z H FDQ GR R EURDGHO
\WH HP SDW\ DQG P DIIQDWYH A P SDK\  DQG FX@MUDORX@RN R \WH FKIGUHO U $
IRHIQ OQIXDIH @H 2) 5( 1 &+3 FDQ DOR KHS WYGHON GHYHBS VHOD FRQIGHQH
FUHDMYLWV DQG FUMFDOMIONQ)  \WD@Z V \WHP R EURDGHQ WHUYIZ. DQG SHWSHRH
R XQGHWABQEQ) WH Z RS 1O

A zaX R.. «
| «x0z! RAO ! RO«
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& RXUDI H 1V RIWWQ GHVFUEHG DV D YILWH UHSUHVHQIQ RQHY DELOW \RR SHURUP
GHVSIW H \WMUCDADQG IOMODAHDY, & RXUDIH I QRWIKH DEVHQFH R 1HDU

XUDI HRXV SHRSBI GR IHHAHDUEXWFRXUDI H KHSV WHP  RYHUFRP H IHDUDQG \BINH
DAIRO $ FRXUDI HRXY DPWFDQ EH D VP DADFWZ KIEK [V GRQH E\ RYHUFRP 1Q) IHDU

DOG \WHQ JRQ) ROWR SHURWP \WH DFW
& RXUDJ H QHHG QRVWEH RQD SK\ MEDOP RUDCFRXUDI H \RR 1V HTXD@ P SRUBIQN

6\BQAQ) XS IRUZ KDWY FRUHPWDQG VSHDNQJ RXUP 1QG DV Z HGDV VN GRZ Q DQG
QAMQQ) R RKHY RSIQRQV DUHH DP SBV R P RIDOFRXUDIH 7 KH OVWAEZR \ HDLY/
KDYH EHHQ GLIIEXGVRUP RWDQG P DQ. SHRS®I VKRZ HG J UHDWARXUDI H \R RYHUFRP H
\WHUGLILEXGHAV DQG DRKIHYH WHUJ RDOEH MERARY DQG SDUDP HAFV Z KR Z RINHG
\WHBMD \R VDYH SHRSBLY @HY SDUHQNV Z KR BWWHUNREY EXVWRRN XS RGG IREV
\R SURYIGH IRUWHUIDP IMHV FKIGUHQ Z KRVH SDUHQW Z HUIH 1ODQG Z KR AG DOWH
KRXVHKRG FKRUHV R HDVH WH EXUEHQ RO \WHUSDUHQN DUH IHZ H DP SBV R

XD H VKRZ Q 1Q AL EXTMP HV

. Z RX@ @\H\R FROFOGH B\ WD\ IQJ \WDWQ KDUG WP HV Z H VKRX@ KDYH \WH FRXUDIH
\RWBA SRMYH NHHS JRQI \R QG D ALIHHOAZ D' DQG R FRXWH \WH FRXUDIH \R
W 1O WH | LIMSOFH

n k k..En
ln 33 O\

635,1* $5267,& 32 (0

6 ° 6 RRKIQJ Z QG SBDVDO® EGZV
3 ° 3X@Q P HRX\ERRY

5 ° 5RXQGVR! EILGV FKILSIQ) 10\WH

° QERP MUE® EHDXWXCEXWHUIOHY

1 ° 1 HABUIHHAQ VZDWP R EHHV

o * DIEHOV IX@R VSUQ) P HBAHV

’ sSERAK .. En
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0 DQ DOMB P DNHV D QIENHO

7 KH VHOVK SHRS®I WION RQD DERXVWKHP VHIHV DQG GR RQD \KIQJV IRUKHP VHOHV 9X\WRWDD
DUH VHOMK 7 KHUH DUH P DQ. Z KR EHIHYH 1Q NQG GHHGV DQG WIGN DERXVKHSIQ) RKHY 1Q
QHHG 7KH SRAWVHW JRRG IQRMQIROY EXVWKQIRWMCDWMO GR QRKIQ) DV \KH RQD \KION 6 X
SHRS®! DUH YHY FEVH \R VHIVK RQHV

$ SDUWWURP \KHP  \WHUH DUH \WRVH Z KR \KIQN [RUWH RQHV 1Q QHHG DQG DAWDFFRBIQI® 7 KHVH
SHRS®! |HHG \WH KXQI W DQG FOW! WH CDNHG 7 KH VHYH WWH VRAEW [Q WHUIX@MNFDSDAW

2 CHP XWEHQHWHP $ P DO Z KR KHSV DQG GRHV FKDUMW JHW D SRVMYH RXVEXWNQ UMD

2 QH Z KR \MDFKHV D SRRUNG HYHQIRUD GD\ UHQGHWY D J UHDW/HIEH R KXP DQW 6 P DQGHHGY
R NQGCHW FDQ EH GRCH IQ YDURXV IRWP V * IYIQ) D JOW R Z DWUWR \KILAY KHSIQ) D SHYRQ
Z KR IV VMIEN RUDQ \KIQJ) R \KDVWRWZ LODQ D\ V. J HWFRXQIMG DQG GHIQW® EH UAMUDHG 10D
JRRGZD \WWHR FBIR @H : KDWRX GRZ M RKHY Z IQEH UHMUHG EDFNVR\ RX 6R RCH
P X\VWRWEH VHOVK RULXGH \RZ DBV DQ RCH $ @81 KHS RUNQGCHW Z LEQVXUHD P DNHV\ RX
KDSS\

A\

T 0« REX =~ «XR «
In 33 ONY

+$761(; 7%)7(5 T7+"

\W ABQEDLG LV D @H FKDQIIQ) SRIQND D VWXGHQNV QHDVIQ W DQ IQAYIGXDCP DNHV DQ X\W RAWV
GHAMRQ R AKRRVIQ) D FDUHHU SDWK IRUKIP KHU 6 RP H VAXGHQOW DUH FODU DERXWWKHU \WHDP
FKRIEH DQG VRP H P LIKWIQG \WHP VHOHV [Q D GBP P D DERXWZ KDWR GR QH W :  KIEK WWDP \R
FKRRWH' : I@OWHUFKREH EH JRRG' W KIKO® [P SRUBQMR NJRZ 1Q ZKIEK DUHD \ RX DUH JRRG
Z KHWHU W VAHQFH FRP P HUFH RU KXP DQWAV DQG WHQ JR IXUWHU IRUIW ( YHY  IIHG RIIHY D
SBMRID R RSSRUNQMHV EXWRCH VKRXG DZ DV VHERPWKH VWWHDP FRXWH EDVHG RQ KIV KHU
IOMIHIV DSWWXGH DQG P DUW \KDWIH. VFRUH 1O FD\W

7KH P RWIP SRUBONKIQ) [V \KDWKH IOQMIMADQG DSWMMGH P X\WAP DIRK XS Z W \WH XQGHABQAQ)
R \WH UHTXWWHP HQV R \WH FDUHHU 7DNQJ) JXICDQRH IURP WDFKHY  FDUHHU H SHWRU KLIK®
NQRZ GIGIHDE®! SHYRQ Z RX@G EH KLIK® EHCQHIFIDO Y%XWRCH P XWWGER VRP H UHVHDUFK RQ \WHU
IDYRXUDE®! WWHDP  DQG GRN |RUVXMIE®! FDUHHURSMRQY VR \WDWIKH  GROVKDYH VR UHJ UMADERXW
OWU ) RUD VXFRHWIXOFDUHHU D Z HQFDWYHG SDW DQG SURSHUFDUH I XOS@QQQ) LV D P X\MWE DUHHU
DWHWP HQW DQG D SURHWIRCDOS. DUHHU& RXQVHTRUFDQ J XIGH DSSURSUDMO 1Q FKRRVIQ) \KH EHMVW
FDUHHURSURQY  DQG XQGEHUARIQG Z KDWY QH VDIVWMU - \K FOW
$SDUWMURP  IRPAMQ) RO FKRRVIQ) WH WKWMMDP DQG VXEMPW WY DOR HWHQIDOWR NHHS
Z RINQ) RQ\ RXWHDDQG EXICIQ) RQ WN@Y WDV I@SUHSDUH \ RX IRUNKH [P P HQVH FRP SHIMIRQ 1O WH
NRE P DUNHW, WY D D\ V EHCHIIFLDOR BUWWDLD

e 6\BWZ RINQJ RQ\ RXUVRIVWNGY @\H FRP P XQEDIRQ W IOMS
e / HDWDQHZ OQIXDIH

e ' HYHBS D KDEMR UHDAQ) DQG GHAFDWAD SXW/XH \ RXUKREEIHV
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'n 33 TN




/) (
/LIH LV D KDSSLQHVYV

/JLIH LV D MRXUQH\
(QMR\ EHLQJ LQ QHZ SO
/JLIH LV D VWUXJJOH

/LIH LV VDWLVIDFWLROQ
+DYH WKDW IHHO LQ \RXU EHKD
/LIH LV D GUHDP

6R GUHDP WKH PRVW ZRQGHUIX
/LIH LV D PRQH\ EDJ

)LOO LW DV \RX FDQ LW

/LIH LV D SUDLVH

%H ZRUWK\ RI LW

)LQDOO\ GHDWK LV D FRPSOLPHG
%H EUDYH WR DFFHSW LW

(X °R «X
In 33 xNY

'21 7 ((3"

" RQW HHS
. KHQ\ RX @QRWICG P HIQ IURQAR! \ RX

. @DZ D\ VEHWHHE\ \ RXUVCH
. MWWKDG JRCH \R GHHS VBHS

" ROWARP HW P\ JWDYH IRUIGZ HUSOMOJ
DXVH, QEH (R P RIHIRUZKRP \ RXUH Z DM

HONHP (R ZHHS IRUP H
6 R ZKDWL \WH FDQWHH RUKHDUP H
XVWH FDQ VXUHO [HHAP H

. Z DV MOWVWDNH \WH OVWBDI R \KH WHH \WDWRR VKHG
OAWP \ VAR LY CHYHUIRIQ) \R HQG

" ROWZ HHS GROWEH GHVIPWG
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6RP HWP HV P\ PIQG IV IXOR WDSIG \WRXIKW FUDVKIQ) Z MKIQ , WHD® GRQVWKQEHIABQG ZK\ WR
PDQ WIQIV XQRQP\ PIQGEXWL , CGRQUWBMKHP RXWWH VIWDIRQ Z EHFRP H D P HW 7R
HDVH RXP \ VHD DQG P\ \WRXIKW ,iYH IRXQG D FUHDWH Z D\ RXW- RXUDID) W P SO Z UMDY
GRZ Q\ RXUWRXJ KW DQG |HHIDI V \R XQEHYARQG \WHP P RUH FEDUD

- RXUCDI) FDQ EH GRGH 1Q YDURXV ZD\V 6 RP H MWIRWGRZ Q WHUWIRXI KW DQG VRP H JLYH MD
FUDIYH \RXFK B\ GUDZ 1Q) QLIHHOASIEWUAY RUHYHQ SDWZY \WHP ¥ @\H KRZ \ RX Z DQAX RXU
MRXUCDOR GRN ,Q RKHUZ RUBY IWFDQ EH FD@IG D GDY Z UMQ URXICH

7KLV P HWRG CRARQD KHSV R SXWERZ Q WH \WRXVDQOGY R WRXJ KW XQQQJ 1O P 1QG RQ D SDSHU
EXVWDOR KHSV \R UHDHYH RAMDDKH VAW DQG DY HW 6 \WAHY VKRZ \KDWSHRS®! Z WY DY LHW RU
GHSUHWIRQ P XMADGRSVWKLY SUDFWFH DV IVWRRKHY RXAKH \WOVRQ EXIC XS DQG SURYIGH FRP IRWY
Y D YHY JRRG\PVFKQ_'XH\RLPSLRYI—I\RXUPI—QWI—DQ« RXWDE) KHSV 1P SURYH \ RXUP RRG
B\ KHSIQJ \ RX SURIMYH SIREGP V IHDWY DQG DBQJ Z MW SURYIAQ] DQ RSSRUWMQW IRU
SRVMYH VHD\BOI DQG IGHOWMA 1QJ Q—UD\M—I\NRXJKWDQSEI—KDYLRU/ . HHSIQ) D XUDOKHSV \ RX
FUHDWM RUEHUZ KHO\ RXUZ R IHHY @\H MY IQ FKDRY |, 110G \KLY P HWIRG YHY IOMUHVMQ) DV Z HODV
EHQH IFLDADQG |RUMDWIYH P DGH D VHSDUDW WP H VEWR MRXUCDAQP \ CDI® VFKHGX®

«X KRENn «
I'n 33 QN

e

$ QP H UHHWY R D VSHALLE VWGB! R' FDURRQ SURGXFHG RUIQVSILHG E\ - DSDQHVH DQP DMRQ 7KION R
MAKLY ZD\ DODQP H VKRZV DUH FDURRQY EXWCQRWDOFDWRRQY DUH DQP H 9AWEH RQG W
QWRWYH YWXDOBRNY DQP H KDV HQGHDUHG WH KHDW Rl P DQ. IDQV EHFDXVH R W FRP SO
FKDUDAMY DQG HQIDJIQ) SBW $WIFN RQ\WMEQ $2 7 KDV [ICD® UHBDVHG Z MY W OVWAWVHDVRQ
S \WIFN RQ \MEQ IICDOVHDVRQ SDW @ KDWY $2 7 DERXW $WIFN RQ \MEQ LV D - DSDQHVH P DQID
VHUHV Z UMIMQ DOG LGMRDWMG B\ + DIUWP DH ,VD\ DP D, W/ VHWQ D Z RS Z KHUH KXP DQW Q/HV IOUCH
Y VXURXQEHG B\ WUHH HQRWP RXV ZD@ WDWSIRMPWWKHP  [URP JLIDQIFE P DQ HDUQY

KXP DQRIGY NQRZQ DV WV WH VRY IRBZV ( BHQ - DIHUZKR YRZV \R H \MUIP DN DQG JHW
UHHGRP IURP \MBQV DIMUD \MIQ EUQ)V DERXGHWIKRIRQ R KLY KRP HVRZ Q DQG WH GHDW Rl KLV
> RKHU 7KLY DQP HZ DV SIRGXFHGE\ : WAXGR VWMDVRQ  DQGO0 $33$ VMDVRQ  $WEFNRQ
\MIQ KDV EHFRP H D FUMFDCDQG FRP P HIFIDOVXFFHW $VR QRZ WHP DQIDKDVRYHU P I@RQ
\BONREDQ FRSIHV SUQAZ ROZ IGH P DNQJ MRCGH R WH ERWWHGD) P DQID VHUHV R DOWP H W
KDV Z RQ VHYHIDODZ DGV IQFOIAQ) WH . RQEDQUKD 0 DQID $Z DUBV DQG \WWH + DYH. $ZD\G : 1O
( UHQ JHWUHHGRP " : L@$2 7 KDYH D KDSS\ HQAQI" : KDWY + DIP DH ,VD\ DP D WMINQ)" : HOWR
NQRZ D@R! K1Y Z HOKDYH \R Z DIWRUUHVWR WH HSIVRGHV VR FRP H RXW
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* HQHIED@® P RALHG IRRGY DUH \WWH IRRGY SURGXFHG IURP JHQHWMFD® P RALHG RJDQVP V' HVSHAD® J HQHWFD®
P RALHG RSV * HQHWD® P RALHG FURSV DUH SOQNV WH ' 1$ R ZKIFK KDV EHHQ P RALHG XVIQ) JHQHIE

HQIICHHUQ) WKQTXHV  7KH IWMWIHQHWFD® P RALHG SOQAZ DV SURGXFHG 1Q XVQ) DQ DQUELIRIE

UHVIMBQAREDAFR SOQN7 KH [ LIAWIHG WDV R JHQHWFD® P RALHG SOQN RFFXUWHG 1Q) IDOFHDQG 8 6$ 1Q
Z KHQ WWREDFFR SOQN Z HUH HQJ IQHHUWHG \R EH UAWVMBQAR YHUIP IEIGHV & RP P HIAIDOVD®! Rl JHQHWFD® P RALHG

IRRGY EHIDQ 1O 7KHVH ZD\V KDYH EHHQ HQIICHHUHG IRU IDVMU JURZ\WW  UMVMBGFH \R SDIKRIHQV

SURGXAIRO R H \\D QX\WHOW RUDQ. RIKHU EHQHIIEIDOSXUSRVH . + RZ HYHU FUMEFEV KDYH REMIPMG \R J HQHIFD®

P RALHG IRRGV RQ VHYHIDOJ IRXQGV ICFOEQ) VDIHW DMXHY  HFRRJIFDOFRCFHDY DQG HFRQRP IE FRQFHWDY

* RYHUP HOAZ RUOZ [GH DWHWHVY DQG P DQDIHV \WH UMY DWRFAIDWMG Z WK \WH UHBDVH R JHQHWAD® P RALHG
RWDQVP V DQG \WH P DUNADY R J HQHWFD® P RALHG IRRGY

7KH Z RU SRSXOMRQ IV ICFBHDMQ) (| QUXUQI RQ DEHTXDW IRRG VXSSO IRUMLY ERRP IQ) SRSXOMRQ LV JRQJ \R

EH P DIRUFRKDEBIQI H 1O WH \ HDW \R FRP H* HQHIFD@® P RALIHG IRRGY SURP IVH \R P HHWKIY QHHG 1Q D QXP EHURI

ZD\V

3 WG HVIMBOFH

&URS BWHV IIRP  IOVHPWRUSHVW FDQ EH VZ DI JHIQ)  UHVXE) 1Q GHYDVIMZY 1ICDGADOBRW IRUIDWP HUDQG [Q
GHYHBSIQ) FRXQMHV ) DUP HY WSIED® XVH P DQ. \RQV R FKHP IEDOSHWIFIGHY DQQXD® & RQUXP HY GR QRW
Z IMK \R HDWRRG \KDWKDV EHHQ WHDWG Z W SHVFIGHV EHFDXVH R SRIMQUIDOKHDAK. KD] DUV $OR H FHVMYH

XVH R SHIFIGHV DQG [HWD) HY FDQ SRIVRQ \WH Z DWUVXSS® DQG FDXVH KDUP \R \WH HQVILRQP HOW* URZ1Q)

JHQHIFD® P RALHG IRRGY FDQ KHS \R HIP ICDWM \WH DSSTFDIRQ Rl FKHP IFDOSHVIFGHY DQG UHGXFH \WH FRWR

EUQIIQ) D FURS \R P DUNHW

+ HIELELGH \VRBLDQFH

) RUVRP H FIRSV VIV QRAFRVWH IHAYH \R UHP RYH Z HHGV B\ SK\ VIEDCP HDQV VXFK DV W) 6 R IDUP HY RIWQ
VSID\ O H TXDQMAY R ALIHHQANKHUELAGHY VR GAVR. Z HHGY D \IP H FRQUXP 1QJ DQG H SHOVLYH SURFHW \KDW
UHTXLUHV FDUH VR \KDVWKH KHUELFLGHY GRHV QRAKDUP \IWH FURS RUWWH HOYILRGP HQW& URSV DUH HQIIGHHUHG \R EH

UHVIMBOAR ROH R WH YHY SRZ HUXOKHUELFIGHV Z KIEK. FRX@ SUHYHQAHQYILRGP HQBIOGEDP DIH B\ UHGXAQ) \KH

DP RXQANR KHUELAIGHY QHHGHG

( QVILRQP HQEODPYIVW UHDI IRXV RUDQVDMRQY  SXETE LOMMHIURXSY HW KDYH DOUDIVHG FRFHWDY DERXW
JHQHMFD® P RALHG IRRGV DQG FUMF] HG DI UL EXMOHW IRUSXWXIQ) SUR IVWZ MIRXWFRGQFHLD | RUSRWQIDCAKD] DUV

DQG JRYHWP HOMDI@Y \R H HUAVH DGHTXDM WHIXOWRY RYHYWAIKW \WAVHHP V \KDWHYHY RCH KDV D VWIRQJ

RSIQRQ DERXWJHGQHWAD® P RALHG IRRGY 0 RMWFRGAHDY DERXWJHQHIFD® P RALHG IRRG IDDIQ \WUH

FDOWMIRUHY  HOYILRQP HQEBICKD] DUBV KXP DQ KHDAK UMNV DQG HFRQRP IE FRQFHWOY

( QVILRQP HQWO+ O DBV

L +DUP \R RKHURU DQVP V

L 5 HGXFHG HIHAWHQHW R| SHIFIGHV

L * HGHYV WDQVIHUWR QRQ \BU HWW/SHALHY

+XP DQ KHDOM UVNV

L $@UIHIEW 0 DQ FKIGHQIQS8 6 DQG ( XURSH KDYH GHYHBSHG OH WUHDIMQQ) DB IHV ([ WOLYH WMD) R

JHQHIFD® P RALHG IRRGY P D\ EH UHTXIUHG \R DYRIG \WH SRWIELOW Z W |RRG DX IV

( FRORP [F & ROFHQV %UQIIQ) D JHQHWFD® P RALHG IRRG \R P DUNHALY D GIQIWW DQG FRAW® SURFHW DQG R

FRXWH $JULEIRMFK FRP SDQHV Z VK IR HQVXUH D SURIMIE®! UMD RO \WHUIQYHWR HQN:  IGHQQ) \KH FRUSRUDWM

M] H JDSV EH® HHQ IRRG SURGXAIQ) JIDQW DQG VP DIIURGHV P L KWFDXVH D FROVRIEDUMRQ [Q \WH P DUHWO DIRU
SURGXFIQ] FRP SDQHV REWBIO P RMSRIMILRP WH SURGXFURQ DQG WDGH R JHQHWAD® P RALHG IRRGY 7KLV
P LJKWEDXVH P RUH JHRSROMFDCFRQ@RW $ PYIMN IQFUHDVHG DELOY \R ER\ FRWDQG IQ GHQFH IRRG P DUNHWIRRG

UABICD) DQG IRRG SUEHV

6808. +,. 28/
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( GXFDMRQ LY \WH NH \KDWKQEFNV DQ IQILQW QXP EHUR GRRY WA/ \WH XSO |RFFH
\KDWHP SRZ HY XV \IR VHMRXUJ RDY KLIKHU 7KH GRZU VA WMP IV VR GHHS® LRRMG IO
QADQ FX@MUH \WDW/RP HIP HV RQH IHHY WDWKHUHYV JRIQ) VR EH QR ZD. RAMDWBDW
IRUDCRIKHUFHOMU : KHQGHP DQGV IRUGRZ Y DUH CRWP FVWAKH EUGH 1V VXEMIFWG \R
\WRWMH  RIWQ HYHQ NOBIG ( YHQ P RGHD Z HOHGXFDWG IDP LOHV WBWWDYIQ) XS
PROH IRUWHUGDXIKWUY GRZU DV VRRQ DV \WKH IV ERWD 6R Z KDWFDQ DQ\ ERG.
H SHAMURP \H XQHGXFDWMG P DWHV ZKRVH RQD IRP R HGXFDMRQ 1V WDAMRQ

- KHQ D JULOW P DUWHG VKH EUQIV M DQG SURVSHUMY \R KHUKRP H EXWIQ VSI\M Rl
\KLY VKH IV VRUMUHG B\ \WH P HP EHY Rl KHUIDP L®

QWY Z KDWZ H FDODV D P DBI GRP ICDQMWRAIW J L DUH JLYHQ QR UHVSHRVEXWRQD
\RUMUH DQG VWK J B IRUWHUZ KRBI @H ,Q VSIW R UHSHQUMQ  SDUHOW VKRX@ JLYH D
EHVWAU HGXFDMRQ \R \WHU J ILOFKIG VR WDWD J WDFDQ WBIQG RQ KHURZ Q IHHW  FDQ
|DFH \WH FKDOIQI HV Rl KHUQH

( GXFDWQ D JUDFDQ FKDQIH CRAVRQD KHU @H EXWFDQ EHQHIWRWHY DV Z HD
( GXFDWG JIL® 1P SURYH \WH @/HV R \WHUIDP IOV WHUFRP P XQUHN  HYHQ \WHU
AQMHY MKDV EHHQ W KW® VDIG 7 KH KDQG \WDWIRFNY \WH FUDGB! LXBV \WH Z RS
7KH P HDQQJ R \KLY LV \WDWKH P RKHUH HUFVHY D YHY  JUHDWQOMHQFH RYHUWKH
QHV R KHUFKIG IV DEGI R P RX@ \WHUWRXIKW  FKDUDRMU YoM [@RQD EH
SRWIE®! Z KHQ VKH IV HGXFDWMG ( GXFDMIRQ \WDFKHV D P RKHUZ KDW/AKH VKRXG EH W
DOR \WDFKHV D JWD KRZ \VKH FRX@ EH D JRRG CDXJKWU D JRRG Z IIH DQG D JRRG
P RKHU

( GXFDMRQ Z LOHQDE®! Z RP HQWR P DNH \WHUSDUHOW KXVEDQGY  FKICUHO WKO

KDSS\ | VKH IV HGXFDWG VKH Z L@P DNH D SRVMYH 1P SUMWWIRQ RQWH P IOG RN KHU
FKIG Z KIFK HQODEGV KIP KHUIQKLY QHWR JURZ IQRDJRRG  JUHDWP DQIQKLY @
3 DUHOW VKRX@ XQGHYABIQS \WDWL \WHUGDXJ K\WUZ IQEH HEXFDWG \WHQ VKH Z RXG
EH DEGI \R L] KWRUKHUMFH 3 DUHOW VKRX@ J LYH KHUD FKDQFH \R EH VHD UHIDOW
3 IRVIAQ) WHUGDXJ KWUZ MY VRIS HOXFDIRQ  HOFRXUDI Q) KHUMR SXWYXH D FDUHHU
R KHUFKREH IV \WH ERVWERZ Y DQ. SDUHQAFDQ HYHUJ LYH \R \WHIUGDXI K\WU 6 R

Z KHOHYHUVKH IV \RWMUHG P MIHDWMG RUKDUDWHG B\ KHUDQ. RCH WVKH FDQ SURXGD
Z DOIRXWDQG P DNH ERW HQGV P HHW

&+$$+$7-50: $/
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$ @ D V EH RQ WH GRRNRXWRUWH SUIHVHOFH Rl Z RQGHU

> ( %: KM
$ QAKL@ DUH DQ IP SUHWMYH IHDWIUH RI DHIG JUIDWDQGV ( DRK DQAKIALY D UIVXGARI P DQ. @HP HV
R @ERXUDQW $ Q/NKIQY DUH R JUHDWHFR®J IFDAP SRMBICFH
. KDWY DQ DVKLD
( DFK DOAKIOLY FUHDWG B\ D MQIGI FRBQ R DQWV ZKIEK P D QXP EHU ERY HHQ
IQAYICXDY : RUNHUDQW DUH RQD EXVWKHVH [OGMNARXY DAP DY AJ DVRAWRP EHBZ JURXAQG
DV \WWH FUHDW D CHY RN R JD@UHY 3 DM B\ SDMWFEI ZRUINQJ P DIQD DWQL KWAKIR \UINH \KH
H FDYDWG VRIOR \WH VXUDFH W JUDGXD@ EXIG DQG P DIQMIQ WH P RXQG $V D UHVXONKH P RXQG
FRQMIQV RQD 11CH VRICDAG QR RCHV
$OQNKIQ PD JURZ XS W D P HWH \WWODQG W R P HHY DRIRW DAKRXIK P RA® \KDW RX Z lOVH
DUH (R P RUH \WDWKDO \WWDVWML H 7KH DIH R DOAKIQY FDQ EH HMP DWG [URP \WHLUDERYH JURXQG
YRAP H DSSW 1P Dl RCH @QWH IR\ HDURI DIJH
. K\ GR DQW EXL@ DONKLDY
/KH JURXQG FRQMIQY D (HX RIN R JD@UHY Z MWIQ Z KIFEK DONV WIDIVH \WWHU\ RXQJ \WHQAQ HIJV
OLYDODQG SXSDH WOWKH P DXUH 1OQR DGXAOV 7 KH IXCRAIRQ R P RXQGV IV \R FRRNZ DUP \K TURP
VXP DQGWH P DW R VRICDOR DFW @\H D WRUIDJ H KHDBUMWR P DIQMIQ D P RUH HYHQ \WWMP SHUDMWUH
DG KXP 1AW IMCH : RINHUWQAQ WH EURRG P RYH \WWH \ RXQJ DURXQG LOMGH \WWH P RXQG R NHHS
WHP RQWH VXQQ M(H
( FR®J IFDOYDXHV Rl $ QWM LAY
7 KH SUAVHCFH R DOQAKIQY UHVXAV 1Q J UHDWUGAYHWMW R TAUWD DQG IDXQD 7 KH VXQ Z DUP HG VROR
DQ DOAKICQY DWDRW P DQ RKHUIOWHRW IRUH DP SGI WH FRP P RQ IIHG J UIDWKRSSHUSUHHLY/ \KH
VRIORI \WWH P RX(QG IRUH]JJ O\ IQJ 7KH P RXQGY P DNH JRRG EDWQ] MWV |RU EXWUHYV WP D@
FRSSHU DQG UHSMBN $QNVKI@Y KDYH D QIIHWHONP IRR FI° DIM DQG VRIO FRP SRVMIRQ W \KH
VXURXQAQY DFG JIDWDQGY DG WL IDYRXY QIIHHOMWSHHEY R IXQIL GFKHQY P RAMHV
JUDWHV DQG RKHUIBGZ HIQ SOQW Z KIFK FRBQVH DQG KHS W ELQG \WH P RXQG VXUDHH
/KHAHRI DONFRG&Q
WY DP O 1Q) W WKICON WDWZ WKIQ D P DMUH DOAKIODQG XQEHUWH VXUDFH R WH VXUWRXQAEQ]
JUIDWDQG LV DQ XOWHHQ DONP HWIRSROY \WDWFRXG KDYH EHHQ \WHUH IRUD HHQXUWY RUP RUH 7 KH DQW
YL RIRAMO GH HQG WHIUMUMRAY  DURXQG WH P RXQG DI DIOMRWHUCQHDUE. FREQHV 7KV IV ZK\ \WH
DOAKIQY DUH VSDHHG RXWIKH ZDv \WDWIKH DUH 7 KH DQAMT XHHQY KDYH EHHOQ NCRZ Q W VXUYH
\ HDLY DQG IWHHP V\KDWKH  DUH UHSOFHG Z KHQ WH AH DQG VR \WWH FRBQ @rHV RQ
. KDADIH $ QXK@Y P DGHRI"
$ QAKIQY DUH MP SO SIBNV R 1ICH VRIOVDQG RUFD 6 RP HWP HYV Z W SICH QHHEBNY 7KH GR CRW
KDYH DQ NQG R URFN RUSHEEGNV 1Q WHP XVXD@ DV \WHWWH MP V DUH YHY KHDY\  |RUD Z RINHUWR
FDW 6RPHVSHHHV R DOV XVHMD. WA\ ZKIEK WH P Il Z 1MW VDQG FUHDIZJ D WARQJ P RXQG
\KDWRITHLY \WH SURMRRQ TURP Z HDWIHU
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0 XVIF IV QRWSIRSHW WYV DWW WY RYH IWMY GHYRWRQ WYV SWD HU <RX FDQORW
SRWHW W

° 2 VKR
0 XVIE IV RQH R \WH P RWADGAHQWIGH DWW 3 HRS®I KDYH EHHO HQWR\ 1Q) P XVIE VIQFH DQAHQW
P HY 1Q GLIHHONRWP V DQG DAGLIHHOAVFDBN %60 Z H \BO! DERXWP XVIE HGXFDMRQ \WHQ W
KDV FHABIQD FRP HD ®QJ ZD\ MQFH EHIIQQQ) ,QWRGD\ VP H P XVIE KDV \BNHQWH IRP R D
VXEMFW( DUHU WWH P XVIEDOSHURUP DQFHV XVHG R EH KHG RQD 1Q \WH UR DOFRXW B\ WDIGHG
P XVIEIDQV EXWDV \WH DJH R P HAD SIRIMWMHG P XVIE H SDQGHG W UHDFK DQG IMEHFDP H
SRWIE®GI IRUWWH FRP P RQ SHRS®I DOR R HQR \WH P XVIE 0 DQ H SHPW \R DFKIHYH  Z KDWMYHU
FDRKHY KLY DIWHQIRQ 7KXV DV VRRQ DV P XVIE UHDFKHG WH FRP P RQ SHRS®!I \WHUH ZDV D
G-MUH DP RQ) WHP \R BDWD IW6R P XVIE HGXFDMRQ DOR GHYHBSHG 8 QUDWH DGYHQADQG
SRSXOUW R VRADOP HAD P XVIE HGXFDMRQ Z DV P SDUMG WURXIK * XX 6 KIVK\ D \WDAMRQ
+RZ HYHU MVWINH HYHY  RIKHU VXEMPAFDQ EH \BIXJKWRQEDH \WH SRSXOUW R RQIEH P XVIE
HGXFDMRQ KDV DOR UWVHQ WP HDQV L \ RX DUH IQMIHVMG 1O BDLOIQ) R SO DQ IQAKP HOARU
Z DQMR SUDPWFH \ RXU YRFDOW@ \WHOQ \WHUH 1V D SBMWRWD R MRIDY DQG IQEAYIGXDOBMRQY
SUHVHQNRQEDH \WDVW RX FDQ\BINH DGYDQBUH R
0 RUHRYHU WHVH GD\ V HYHY SHWRQ KDV DFFHW \R P REI®BI SKRQHV 0 DQ. WRUD® DUH UHI XOUD
XS®DEHG RQ <RX7XEH E\ P XVIE \WWDFKHWY IURP DURXQG WH ZR@G 7KH IQFGCGH IQRWP DIRQ
CRAVRQD DERXWSUDFWFDOMCH R P XMIE EXWDOR \WHRUMMFDODVSHRW  $SDUWWIURP \KIY RQIEH
FOWHV DUH DOR DYDIDE® WURXIK 6N SH =RRP * RRI®I0 HHWDQG RKHUVXFK SOWRWP V
7KH EHOHIW R RQECH P XVIE HGXFDIRQ DUH VXUSUMQ) ,Q DQAHQAP HV \WH GVASGI KDG \R
GDYH KLV KRXVH 1O WH VHDUFK Rl D * XX DQG RQFH IRXQG KH XVXD@® KDG \R WDYHADUDZ D\ \R
YIMWKH * XKV KRXVH DQG BDUD P XME %9XMRQICH P XVIE HGXFDURQ KDV UHP RYHG WLV KXUGB!
RN \WH * XX DQG \WH GVASEI Wi 1Q \WHURZ Q KRP HV DQG FRQIOXH WH \MDFKIQ) BDLOQ)
SURFHW ( YHQ Z KIBI VWD) 10 DQ FRHUR! \WH ZRWB P XVIE FDQ EH GDUHG ,\WDOR P HDQV
\KDWIKHUH 1V QR @ YR WH NQG Rl P XVIE RCH FDQ ®DWD QR P DWHUZ KIFK FRXQW RUUHIIRQ RCH
EHRQIV \R 2 QIEH P XVIE BDWIQ) KDV DOR P DGH MHDVHUIRUWH WXGHOW VR XQEHYABIQG WH
EDVIE DQG FRP SB[ FRQFHSW DV RCH FDQ @AMQ R \WH VDP HWIQ] UHSHDWWGD R P DWMULW
2 QEOH P XMIE HGXFDIRQ KDV P DQ. EHCHIW  EXWMMIDFDQCRAUHSOFH \WH WDGMRCDOZ D R
SURVIAQ) P XVIE HGXFDMRQ DV GDUOQ) IURP D * XX \MDFKHV \ RX D G\WP RUH \WWDQ MWP XVIE $
WWKH * XX FDQ RSHQ\ RXUH\ HV\R YIHZ P XVIEDVD ZD\ R @H 1 HYHWHBMW M [P SHIDIYH \R
UHFDIEWDWN RXUH SHABMRQY DQG DADSWIR WH FKDQIIQ) WP HV 7KXV L RQH FDQ P DIQEIQ D
QVFISEHG QHVWB! DQG EHFRP H GHYRWG \R GDUQIQ) P XVIE \WHQ CRMIQ) 1V IP SRWME®I [Q \KLY
QJMUCDIH
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),) $ DORNJRZQDV) pGUDIRQ , QMIDUWRCDG! H ) RRED@S WRFIDWRQ LY Z LKRXWD GRXEWRQH
R \WWH P RAMBUH IRXV HYHQW 1O \WH Z KRBI Z R 7KH R H DQG H FAMP HQATRUIRREDOLY

TXUM HYIGHQADP RQ) D@ %H D FKIG D FRUH VWYGHQND P IG3BI DIHG SHYRQ RUD VHQRU
FMYHQ DODIH JURXSV IXE HQR KLY VSRWY
7KH ),)$ : RES&XS Z DV DQ IQMEDIRDO RREDORXILDP HOANFRQMAMG E\ \WH P HQV

MRCDOMP VR ) ,) $ VP HP EHUDWRADIRYY DQG QG HAMROR WH) ) $ : RE &XS W
\WRNSOFH IQ4 DBUILRP  1RYHPEHUWR ' HFHP EHU P DNQJ IIKH Il RS & XS

KHG LQ\WWH $ UDE Z RIG DQG 0 XVIP Z R

7KH © RUB&XS IV \WH IV RS FXS \R IHDXMUWH DQH SDOEHGIHG R WDP V XS IURP
\WH SUHYIRXV IRPDART WDPV 7KLV QXP EHULV IGFUDVHG R~ IRUKH . R FXS
7KV H SDOMRQ D®ZHG PRMH WDPV \R FRP SHW RQ WH ZRW@ WBUH DQG P DCH WH
\RXLCDP HOMDUP RUWH FRP SHIMYH DQG H AMZY 7KLY DOR JDYH P DQ RIWHU FRXQMHV \WH \R
SDMFISDWM IQFGQEQ) 4 DEW \WDP 4 DIBUD®OR UHTXHWMG IRUWH HYHQMR EH RSHQHG B\ D
P DK R \KH 4 DBUIRREDQMDP

6XFK HYHONVDV) ,) $ : RS &XS SURYIGH P DQ. RSSRUWMQUAV IRUWH KRAI FRXQUM ) MR
DO \WH  DMDPMWRXUIMY DQG WXV P DNH D SRZHUXOWRXWWP UHVRXUFH $OR : R@ &XS

FROMEXWV R \WH SURP RIRQ R IRUHJIQ UHDMRQYY CDWRCDOEWDDQAQ) DQG IQFUHDWH 1Q
LQYH HQW

$SWUHQMD ZHH FURZ QHG \WH FKDP SIRQV DIWU Z10QQ) \WH 1ICDODI DIQAMKH \IM®!
KROHU) DQFH ° RQ SHODAMV IRBZIQ) D ° QDZ DWJHWD WH ,WzZDV
$ WHQICDV WILG \MB DOG WHU IIAAMCFH DV Z HOEHQ) \WH IIACDIRQ |URP

RXAMGH R ( XURSH R Z 1Q \WH \RXWDP HOMGQFH ) UHQFK SO\ HU. \ Q0 EDSSp

CHEDP H \KH (LSO HUWR VFRUH D KDWRIEN IQ D : RWB & XS IICDOGRH * HRII + XWAND
\KH IIQDCDQG Z RO WH * ROHQ YRRWDV KH VFRUHG \WH P RMAIRDY HI KWGXUQ)

\WH \RXUCDP HQW'$ W HQICH FDSWBIQ / IRQHO0 KWL Z DV YRWMG \WH \RXUCDP HOWV EHVW
SD\HU ZIQQQ) WH * RGHQ %@ 7HDPPDMV (PIIDQR ODMYH DG (QJR
) HO QGH ZRQ \WH * RGHQ * ®YH DZ DUEHG \R WH \RXLWLDP HQW EHVWI RDBHHSHU
DQOG WH <RXQ) 3@ HU$ZDWG DZDUEHG R \WH \RXWCDP HQW EHVW RXQ) SO\ HU
UNVSHAYHD : LK JRD® WH \RXICDP HOMHWD QHZ UHFRWG IRUKH KL KHW
QXPEHUR JRDW VFRUHG ZIW \WWH  \MDP IRWP DW Z W HYHY SDMASDID) \WDP

VFRUQ) DWBDVW\RGQH JRDO 7 KH FKDP SIRQV Z HUIH DQCRXQFHG \R JHW 0 L@RQ GRMWY/
86' ZKIBI\WH KQQHUXSV Z HH DQORXQFHG\R JHW 0 LGBRQ86' 7KH WGDQG W
IDONQ) WDPV JRW  DQG P IORQ GRMY UNVSHAYHD 7KH W \R \K UDQNQ)

WDPV JRW OI@RQS86' 7KH W \R\WHOW W 7HDPV JRW 0 IGRQ GRMLY
HDFK $@KH SULHP RQH DP RXQAR 0 LGRQS6'

22 QHP DQ SWDFWFLQJ VSRUNVP DQVKIS LV IDUERMAUWDQ  SUHDFKLQ]D LW
+ . QXW 5 RFNOH
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$ FLW\ ZKHUH QR RQH FDQ HQWHU
$ 6FDUFLW\

7KH URSH LQ ZKLFK PDQ\ SHRSOH OLYH
$ (XURSH

(KH FLW\ ZKLFK JLYH LQIRUPDWLRQ XVHG IRU DGYF
$ 3XEOLFLW\

7KH PXVLFDO LQVWUXPHQW ZKLFK ZH DOZD\V FDUU
$ (DU GUXP

(KH MDP ZKLFK QR RQH OLNHYV
$ 7UDIILF -DP

7KH PRVW WDONDWLYH VLVWHU
$ 7UDQVLVWRU

/(KH FLW\ XVHG IRU PHDVXULQJ
$ &DSDFLW\

ORVW GDQJHURXV FLW\
$ (OHFWULFLW\

$ SLQN ODG\ ZLWK ZKLWH VROGLHUYV
$ 7RQJIXH

7KH DQJOH ZKLFK KDV WKUHH DUPV
$ 7ULDQJOH

(KH DQJOH ZKLFK LV D FLUFOH
$ %DQJOH

WXWWHU ZKLFK FDQ 10\
$ %BXWWHUIO\
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